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265(3T).—1956 (1956 ^31) ^ *111148 5KI ¥|Rki4^-5RPt 
' tutl MrofPl^H1 Pi'H (Pi*H*i, 1995 Pi*^RnRsi<i :— 

1. pftnr^afrr'srRWT :— 

(1) UT ftMHf *PT TTftiRT ’#1^i#TT (ah^ilK]) -^fTn f^, 1996 11 

(2) 1 Wm, 1993^31*1^^(101#isni?^I 

2. («t)4‘«(l^l) ■^f^, 1995 %fSm2 ’4 WW t),— 

(i) ITJS (31), ■3111370, 

Hi.'g, I 3lfVf4*I*1 *11114 % Hit'll Oi<l Pi^'W Pi'i*i ^ 3l*3Tailj ^41 Pi^Rki # ■#'F'■'j4 Pim*i ^ =t)4'cn4 *11, 

*1#, ftj# ■h'[^<;i, ^FiK'*n *K«hK^*5iRT^f^Tn( [4^vil 

(ii) isTJ^Cz) %4iRauE (iii)^4, “4fliir4«ifti # *j4” u®;*T)i #Pi ftj*ii^m37n, 

(iii) 1S*I^ (■s) 4f Pl'HftiRstTl aisifu^ :— 

PlH'l ■(.I'^IH^ '4 MOMpfin Phy, "flicl ^ I 

(iv) (^) %’3*rari¥ (Iff) fiff (iv) ■^*T?MRi:, PfwiR^Rafl ti*; 41# 3T«rf?( :— 
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(v) 

t, 1960—100^ afafl ^i tl M F ra i 4j ; g q -tf 1148 fl«ft 1H*if%l<l 

W ^<«bK % «b4’^l'(l ^ ’TOT I 

3. ■3<mfWff%’lf%’51^(i),(UX(iU),(iv)1jftf^^TfTO^ (il), (iii), (iv) 3?k (vJIFW-^ "yf 'Hiwfl^hd flu’ll 'sn^Mi 

3^[T^?nTOiR-ji; 4w t i^ (ii)^ P T *^fjife r fl TiftfeBf^r-roPwTrft-airqgft. arofri;;— 

“(i) ftTR’Brarow ’T^TTOSK” 

■ 1^4 2(4)/4iRT-in/94-(i)] 

w- Tm, ^4^ trftTO 

ijiraH 

1*FTO% 3TWWir%V^^1^T^|^’l5t^ TOftrr, ®TT, ■’K'S’Wl^TO^f %’fTPI^Tft^%'*niRr 

'iHTOTO^Tft'WiS^r^'jQ’t yWR, 41^ ^(TftlPPIH, 1956’iTO 4 % 3T5?TRl¥TO%TTlvTOf 
3TTO«8 %-9^ "4 tiR 1 ’BTTOT™# WI Til^ ^ TO% 3T15W % ^ 4f t^T^Pw^f^FTO Tfir 

’TF, VtI^PtoI^ 1 ’TOTOT, 

1993'^1iTOT4I^’4'^*Pl1*P^’ilT^tl 

3TOTfii?Tr finm ^mlt^%■?R3rfI1q:<^IT’l5r'^JITO^^1rFTO^■^^^Tfl4'^iIq*^ P)'m%%fft4t^!4^’R'aifi<3rfh^iT?rw 

WRi ^sfRro 4 Rit "Pm (^54^) %n fFm, 1995 , Ftr.’^T.1%. 525 C3t)ottiRRi 28 1995 Rit 3ff%RjpTtr -Pfh m, 4 1 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

INSURANCE DIVISION 
NOTIFICATION 
Now Delhi, the 3rd July, 1996 

G.S.R 265(E). —^In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act, 1956 (31 of 
1956), the Central Government hereijy makes the following rules to amend the Life Insurance Corporation of India (Employ¬ 
ees) Pension Rules,, 1995, namely:— 

1. Short Title and Commencement;— 

(1) These rules may be called the Life Insurance Orporaiion of India (En^loyees) Pension (Amendment) Rules, 
1996. 

(2) They shall be deemed to have come into force on the 1st day of November, 1993. 

2. In rule 2 of the Life Insurance Corporation of India (Employees) Pension Rules, 1995 (hereinafter referred to as the 
said rules),— 

(i) to clause (i), the following proviso shall be added, namely;— 

‘ ‘Provided thai where the Chairman of the Corporation appointed by the Central Government in accordance with 
Section 4 of the Act was immediately preceding such appointment an Employee of the Corporation, then, subject 
to the terms of ai^ contract, agreement or letter of a^rpointment or directioris issued by the Central Government, 
such Chairman for the purpose of these rules shall also be deenied to be an employee of the Corporation. 

(ii) in sub-clause (iii) of clause (k), the words "before retirement" shall be deleted; 

(iii) to clause (n) the following proviso shall be added, namely:— 

‘ ‘Provided that the notified date in relation to employees montionod in proviso to clause (j) shall mean the date on 
which these Amendment Rules are published in Official Gazette.'*; and 

(iv) in clause (0), in sub-clause (b), after item (iv), the following item shall be added, namely:— 
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“(v) In a case covered by the proviso to clause (j) or where the salary and other conditions have been fixed 
with the approval of the Central Government, the dearness allowance calculated upto Index Number 
1148 in the All India Average Consumer Price Index for Industrial Workers in the series 1960-100 shall 
be as applicable to the appropriate pay of the Central Government Employees, ’ ’; 

3. In the said rules, in Appendix I the entries (i), (ii), (iii), and (iv) shall be renumbered as (ii), (iii), (iv) and (v) 
respectively and before the entry (ii), as so renumbered the following entry shall be inserted, namely;— 

”(i) r-hninnan of the Coriwration Central Government’ ’ 

[F. No. 2(4)/Ins, ni/94~<i)] 
C.S. RAO, JL Se<y. (Insurance). 

EXPLANATORY MEMORANDUM 

Clarifications have been necessitated in regard to the applicability of the said rules to a person appointed as Chairman of 
the Corporation who, immediately preceding such appointment, was an employee of the Corporation. According to Section 4 of 
the Life Insurance Act, 1956, the Central Government may appoint the members of the Corporation and one of them as its 
Chairman. Pension being a wolfere measure, when a person wlm was immediately preceding his appointment as the Chairman, 
was an employee of the Corporation, it has beconie necessary to provide for grant of pension to such an employee who becomes 
the Chairman of the CorporatioiL The rules are being accordingly amended with effect from November 1,1993. 

It is certified that no employee of the Life Insurance Corporation of India is likely to be affected adversely by the 
Notification being given retrospective effect 

FOOT NOTE:—^The Life Insurance Corporation of India (Employees) Pension Rules, 1995 were Notified vide G.S.R 
525 (E) on June 28, 1995. 
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